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1.
Iran:

1.1
The high number of visits by high-ranking delegations from various countries indicated their interest in doing business with Iran.  Nine presidents, five prime ministers, three parliament speakers and 28 foreign ministers have visited Iran over the past five months since the JCPOA was implemented.

1.2
Iran’s annual petrochemical output is expected to reach 54.7 million tons in the current Iranian calendar year (20 March 2016 to 19 March 2017).  The production during the last Iranian calendar year was 46.4 million tons.  Last year Iran exported 18.1 million tons of petrochemical products to the global market.  Iran has exported 6.7 million tons of petrochemical products till 6th May 2016 during the current Iranian year which is 10% higher compared to same period of last year.

1.3
Deputy Petroleum Minister announced that Iran plans to launch 10 new petrochemical projects by March, 2017.   Some of these new Petrochemical projects will be located along the West Ethylene Pipeline.  These 10 projects will add 8 million tons to Iran’s annual petrochemical production capacity.
1.4
Iran launched the Sulfuric Acid Unit of Urmia Petrochemical Complex in Urmia city in West Azerbaijan Province on 30th May 2016 which was inaugurated by Marziyeh Shahdaei, Deputy Petroleum Minister inaugurated the project.   Marzieh Shahdaei also announced that the private sector is scheduled to invest $20 million in the Potassium Sulfate Production unit of Urmia Petrochemical Complex which will be having production capacity of 40,000 tons per year. 
1.5
Iran will need 27 billion dollars in foreign investments to complete its half-finished petrochemical projects.  While addressing reporters on the sidelines of the 21st Iran International Exhibition of Oil, Gas, Refining and Petrochemicals, Deputy Petroleum Minister Marziyeh Shahdaei said that the country has 55 major petrochemical projects that are yet to become operational.  Out of these 55 projects, 10 will come on-stream by the end of the current Iranian calendar year (March 19, 2017).  


1.6
Iran sold petrochemical products worth of $ 14 billion during the past calendar year.  

1.7
According to President Hassan Rouhani, Iran needs $ 30 billion to $ 50 billion of investment each year to achieve its economic development goals to achieve 8% growth.  He stated that for achieving goals of economic development, Iran needs $ 30-50 billion per year of foreign investment.   The president further said Iran will recapture its pre-sanctions oil market share in the near future. According to him, due to sanctions, Iran lost $180 million per day of its oil revenues in the past four years. 

1.8
Iranian President Hassan Rouhani launched on 30th May 2016 a major petrochemical plant in the northwestern city of Mahabad in West Azerbaijan Province.  The plant is the last unit that will be fed by the ethylene supplied by West Ethylene Pipeline which brings feedstock from South Pars gas field in Persian Gulf waters.  Mahabad Petrochemical Plant is built on 185 hectares of land and has the annual production capacity of 300,000 tons of light and dense polyethylene and 30,000 tons of butane.   The project is funded by Bakhtar Petrochemical Company (a private sector holding company) with an investment of €210m and IRR3,223b.  The project has been financed by the Iranian Bank of Industry and Mine (€210m), stockholders (€30m and IRR 2,221b) and Bank Melli Iran (IRR 1,002b).  The plant will create jobs for 600 individuals directly and 1,000 others indirectly.

1.9
Referring to Iran’s West Karoon oilfields Rokneddin Javadi, Managing Director of National Iranian Oil Company (NIOC) said that production from the fields will rise to 280,000 bpd of oil by November 2016.  Javedi also said that five new phases of the supergiant South Pars Gas Field will also go on stream by March 2017.  As per Javadi, Iran's crude oil output has crossed 3.5 mbd and exports over 2 mbd. 
1.10
Es’haq Jahangiri, First Vice President of Iran issued directions to concerned authorities to enhance ties with Indian Ocean littoral states.   He was quoted as saying that the Executive agencies should work for increasing of economic cooperation with Indian Ocean littoral states.  He called on executive bodies to sign cooperation deals with countries bordering the Indian Ocean.  According to him, linking the Indian Ocean to the Gulf of Oman can provide Makran region with a golden opportunity for development.  Referring to possible economic rise of the East and the decline of the West, he said that despite the opposition of a few regional countries to furthering ties with Iran and other littoral states of the Indian Ocean, Iran should go on with expanding its relations with countries in this region, including India.  He pointed to the first Indian Ocean Rim Association (IORA) Free Trade Zone Authorities meeting held recently in the Iranian port city of Chabahar, and hoped that the Chabahar agreement inked between Tehran, Kabul and New Delhi would help expand trade between Iran and regional states.  He urged all state bodies to develop the infrastructure in Chabahar, including the region's railroad.
1.11
The Central Bank of Iran (CBI) is pushing to reintegrate Iranian banks into global banking system.  It was reported that CBI Governor Mr Valiollah Seif, had recently met with the Financial Action Task Force (FATF) — the policy-making body of the international financial system, in Paris, France.  The report said the CBI chief's efforts were meant to take Iran off a FATF blacklist for alleged support of terrorism.  Mr Seif expressed confidence that Iranian banks would be removed from the blacklist without giving a timeframe.   Seif during his recent visit in April 2016 to US to participate in the spring meeting of the International Monetary Fund (IMF) had urged US to fulfil its responsibility for banking ambiguities impeding Iran's access to European Union (EU) financial institutions.   Seif had stated that US needed to act in lockstep with the JCPOA agreement which envisaged Iran's access to international financial transaction and warned that failure to do more to integrate Iranian banks into the global economy could jeopardize the nuclear agreement.

1.13
Iran is trying to fulfill its pledge to raise oil production and exports.  Oilfields pumped almost 3.6m barrels a day in April — a level last reached in November 2011 before sanctions over Tehran's nuclear program were tightened — said the International Energy Agency. Crude exports surged to two million barrels per day (mbd) in April, just 200,000 barrels per day below late 2011 levels.  Iran is engaged in a battle for market share with Saudi Arabia and other regional rivals in its efforts to regain customers after years of curbed oil sales that crippled its economy.  Although some of April's crude sales could be due to loadings carried over from March, the May month should see a further increase as Iran releases more barrels just as the oil market glut begins to subside.

1.14
Iran has reiterated several times that there were no plans to join any output freeze as it is still raising exports to pre-sanctions levels i.e. to at least 2.2 mbd.
1.15
Iran has shipped more crude oil to India, China and other countries it was permitted to sell to under sanctions. It has also reestablished relationships with European buyers and secured new sales agreements with big international oil traders such as Vitol and Glencore, as well as energy majors such as Repsol of Spain.

1.16
As per Iranian Officials that while selling crude is not a problem but the main hurdle/issue was on the financial side.  The exports could have been higher if it were not for financiers holding back from doing business with Iran.  International sanctions, including those on banking and oil sales, were lifted in January, but US banks and financial institutions are still prohibited from processing payments related to Iranian oil and many of their European counterparts are wary of breaching the remaining US restrictions. Ship-owners and insurers are also wary of dealing with the country or clients that want to lift Iranian oil. Those that do are having to face higher costs to conduct trades.

1.18
It was reported that Iran’s oil output and exports have doubled since the Joint Comprehensive Plan of Action (JCPOA) went into force.  Iran in the post-sanctions era, plans to strengthen its position in global markets and finalize the new model of oil and gas contracts, namely 'Iran Petroleum Contracts' (IPC).

1.19
Iran has set its official selling price (OSP) for June month for heavier crude grades it sells to Asia.  The June OSP for Iranian Heavy crude is set at $1.60 a barrel below the Oman/Dubai average.  This is $1 more from the previous month OSP. However, this still puts Iranian heavy crude at 30 cents a barrel below to Saudi's Arab Medium grade.  Against Iraq's flagship Basra Light, Iranian Heavy is 20 cents a barrel cheaper — the widest gap since 2012, the year when sanctions hit Iran's oil exports.  Tehran typically adjusts its crude price formulas to Asia at the beginning of each quarter following negotiations with clients. However, this year it has changed at least some of its crude pricing formulas in March, April and June.  The changes helped to boost its exports to Asia by 50 percent in March from a year ago even though lingering sanctions posed difficulties for buyers in paying for and shipping Iranian oil.  The June OSP for Forozan Blend has also fallen to the largest discount against Arab Medium since the fourth quarter of 2008.  Iranian Light remained at 25 cents a barrel above to Arab Light in June, or $0.50 above the Oman/Dubai average.

1.20
 High-speed rails, railway electrical traction systems, aviation and transit corridors are major grounds for investment, as a number of industrial and developed countries have expressed their interest to invest in these Iranian sectors.

1.21
Major developments have taken place in the country's aviation system after decades of embargo.  As per reports, 118 Airbus and 20 ATR aircraft are expected to be delivered to Iran in the forms of hire-purchase directly from the manufacturers.  Iran has planned to establish Imam Khomeini International Airport City Company, including a free trade zone and a special economic zone, as well as the second terminal of the airport with a capacity for serving 5.4 million passengers per year.  Recently a MoU has been signed with Italy to renovate an area of 80,000 square meters at the airport. This is significant as the airport has not been modernized in over 40 years.

1.22
Iran's current civil aviation fleet consists of 248 aircraft with an average age of 20 years.  As per Iranian officials, the country would need 500 commercial jets of various models for short-, medium- and long-distance routes.

1.23
Gerry Regan, deputy head of the sanctions policy division with the EU's diplomatic service, told a conference in London in May 2016 that the full resumption of business activities with Iran will still take some time.  Although UK banks alongside those from Germany, Italy, Switzerland and Japan had reestablished relations with their Iranian counterparts, they "may not be in a position to facilitate complex and substantial financial transactions".  

1.24
Tony Foster, chief executive of Marine Capital, the UK shipping asset manager, said ship-owners were also wary of chartering ships to businesses such as those controlled by the Islamic Revolutionary Guard Corps, which is still subject to sanctions.  "There are lots of outstanding issues," said Foster, despite valid international certificates and removal of shipping and insurance restrictions. "Even though sanctions have been lifted, you can't just go steaming in."  Many NITC tankers are aged and in need of replacement. Without access to Western financing, Iran will only look to China and elsewhere to upgrade its fleet, industry participants say.  "Until Iran has control over its shipping industry, it won't have control over its exports. And without that, its moves to secure market share become tricky," Foster added.

1.25
Iran's cement and clinker exports witnessed a 20-percent decline in the financial year ended on March 19, 2016 and stood at 15 million tons.  Iran currently exports cement to around 24 countries including Azerbaijan, Turkmenistan, Afghanistan, Russia, Kazakhstan, Kuwait, Pakistan, Qatar, Turkey, the United Arab Emirates, Georgia, Oman, India and China.

2.
Iran – India

2.1
It was reported that Hindustan Petroleum Corporation Ltd (HPCL) has started processing Iran oil payments.  According to reports HPCL has received clarity from India's central government to clear its $23 million oil dues to Iran.   The company's Chairman and Managing Director M K Surana, was quoted saying that it has already started the process to clear $17.5 million of dues and it will clear the same through Turkey-based Halkbank.  The company is also in talks to source 2 million tons per annum of crude from Iran through a term contract. This will be utilized by both HPCL and the HPCL Mittal Energy Ltd. refinery in Bhatinda.  HPCL alone imports 12 million tons of crude oil annually. The last time it sourced crude oil from Iran was two years ago.  

2.2
It was reported that India’s largest oil company Indian Oil Corporation (IOC) has made a bid to operate the Iranian oil field and extract crude oil from the same.  
2.3
Report further stated that another Indian firm, ONGC Videsh Ltd (OVL). which is the overseas arm of state-owned Oil and Natural Gas Corp. (ONGC), has also offered to develop a couple of oilfields in the Persian Gulf.  It said the fields are among 16 oil reserves recently discovered in the region.  OVL is said to be in talks to further develop Iran's Farzad-B offshore field. 

2.4
It was also reported that India has expressed interest in investing in chemicals, petrochemicals and fertilizer plants in Iran. It is also looking at establishing an ammonia/urea plant in Chabahar Free Trade Zone in the southeastern province of Sistan-Baluchestan.

2.5
India signed MoUs with Iran to develop Chabahar — a project expected to eventually create a regional trade, investment and transportation hub linking the Indian Ocean to Central Asia.   The MoU was signed in Tehran on 23rd May 2016 during the visit of Prime Minister Shri Narendra Modi.  Iran's Ports and Maritime Organization (PMO) struck the deal with India Ports Global Private Limited (IPGPL) based on which IPGPL will develop two terminals and five multi-cargo berths in Phase-1 of Chabahar port project. India's investment in phase-1 will be about $500 million. 

2.6
From Chabahar, the existing Iranian road network can link up to Zaranj in Afghanistan — about 883km from the port. The Zaranj-Delaram road was constructed by India in 2009 can give access to Afghanistan's Garland highway, setting up road access to four major Afghan cities: Herat, Kandahar, Kabul and Mazar-e Sharif, India's media reported.  Chabahar can ship crude oil and urea, saving India transportation costs. India intends to lease two berths at Chabahar for 10 years. The port will be developed through a special purpose vehicle (SPV) which will invest $85.21 million to convert the berths into a container terminal and a multi-purpose cargo terminal.  The deal to develop Chabahar was part of a series of 12 agreements that India and Iran signed to increase cooperation in a number of areas.

3.
Iran – Pakistan

3.1
It was reported that Pakistan sees no threat with the trilateral agreement signed recently by India, Iran and Afghanistan to develop Chabahar Port in southeastern Iran.  As per reports in media, Pakistan believes that Chabahar port can never be a competitor of Gwadar port as it is not a deep-sea port.   Senior Pakistan Commerce Ministry Officer Ms Rubina Akhter, was quoted saying that “There is no need to worry as Chabahar is not a recent development and the three countries have been working on it for a long time, and it was not an unexpected move in the region".  She was also reportedly stated that there was no match between the Chabahar and Gwadar ports as both had much contrast and could never become competitors.  She explained that besides not being a deep-sea port, the distance from Chabahar to potential markets is also much longer than Gwadar, which is another minus point of the Iranian port.  Ms Akhter also mentioned that during his recent visit to Pakistan, the Iranian President had also clarified that they were developing the Chabahar Port and it was not a competitor of any other port in the region.
3.2
Iranian Ambassador to Pakistan Mehdi Honardoust also dispelled the impression that Chabahar was a move against any other country.  He stated that each port in the region was of equal significance and benefit to the area and through cooperation they could be mutual partners and not competitors.  He stated the Chabahar deal was "not restricted to these three nations" and even Pakistan and China are welcome to be part of it.  

3.3
Pakistan PM’s Advisor on Foreign Affairs Sartaj Aziz was also quoted saying that regional cooperation is desirable idea and Pakistan could also benefit from Chabahar Port.  As per reports while commenting on a recent transit agreement between Iran, India and Afghanistan, Aziz said at a press conference that Chabahar, as an alternative port in the region, can be used for improving trade.  Pointing to some trade and transit development projects in the region including those in Chabahar Port, Gwadar and China Pakistan Economic Corridor, the advisor said that all projects are beneficial for the entire region.  He added that Pakistan is building a road between Chabahar and Gwadar which would help improve connectivity between the two ports.  Aziz said that “I don't see any conflict in these projects and I hope that our efforts to provide better facilities for traders in Afghanistan and traders in Iran continue to be further strengthened as this will enable trade between both the countries to expand,".  He also referred to a proposal to make Chabahar and Gwadar as sister ports and said that Pakistan is developing its own border trade cooperation with Iran and is also doing transit trade with Afghanistan by upgrading Torkham and Chaman crossing points so that all the traders could have better facilities.  These routes are complimentary to each other so I don't think there is anything to worry about. Regional cooperation, on the whole, is a desirable idea. 

3.4
Iran and Pakistan to sign free trade agreement: It was reported that Iran and Pakistan authorities are working to sign a free trade agreement.  As per reports, an initial text is being prepared by Pakistan for sharing with Iran.  Ministry of Commerce Official was quoted saying that the trade diplomacy with Iran is moving in the right direction. There were a number of events on the cards in both the countries on promoting trade, which had halted due to the sanctions.  A Commerce Ministry delegation from Pakistan will visit Iran in July or the first week of August to discuss trade-related issues and put forward a proposal to hold a single-country exhibition of Pakistani goods in Iran.

3.5
Iran and Pakistan agreed to resume rail freight transport between the capitals of the two bordering provinces.  Regional Director of Iran’s Rail Transport Company had visited Pakistan and at that time both the sides had agreed to recommence rail freight transport between Zahedan, the provincial capital of Sistan-Baluchistan in Iran's southeast and Quetta, the main city in Pakistan's southwestern Balochistan Province.  As per agreement the route will be reopened for weekly freight train transport which has mostly been blocked over the past few years.  

3.6
Trade between Iran and Pakistan fell to $432 million in 2010-11 from $1.32 billion in 2008-09, according to the Pakistan's Trade Development Authority.

4.
Iran – Russia

4.1
Russian Gazprom Company has indicated its interest in investing in Iran gas industry, said Mr Mojtaba Sheikh Bahaei, Deputy Head of National Iranian Gas Company (NIGC).  He said that Gazprom meets energy demand of Europe and also has good experience in field of liquefied natural gas (LNG) and liquefied petroleum gas (LPG).  

4.2
NIGC and Gazprom taskforce for repair and maintenance of gas transmission and distribution networks also had a meeting wherein the two sides discussed eleven topics including compressed natural gas (CNG), LNG, repair and maintenance system of gas turbo compressors, turbine testing lab, leak detection of gas transformation, new pipeline technologies.

5.
Iran – Turkey

5.1
Turkish private companies are expected to sign a $3 billion investment deal with Iran to construct a 5,000 MW power plant in Iran.  With this Iranian power trade with Turkey would also increase. 

6.
Iran – Poland 

5.1
Poland is in talks with Iran for oil & gas exploration and production in Iran. Polish state-run gas firm PGNiG said that talks are going for contracts in oil & gas exploration and production as well as on trade agreements.
6.
Iran – Lithuania

6.1
Iran's Deputy Oil Minister for International Affairs Amir Hossein Zamani-Nia after meeting with Lithuania's Deputy Energy Minister Aleksandras Spruogis in Tehran, stated that Lithuania has expressed willingness to invest in Iran's liquefied natural gas (LNG) projects.  Zamani-Nia stated that Iran will consider Lithuania’s offer as they have good experience in the LNG sector.  Cooperation in the fields of shale oil and shale gas were also among other proposals put forward by Lithuania for cooperation with Iran, he further said.

7.
Iran-Japan 

7.1
Mohammad Saeidi, Head of Islamic Republic of Iran Shipping Lines (IRISL) stated that Iran plans to operate regular shipping services to Japan in the near future, said the head of Islamic Republic of Iran Shipping Lines (IRISL).
7.2
Japan Cooperation Centre Petroleum (JCCP) has resumed activities in the Iranian oil industry after six years.    Tsuyoshi Nakai CEO, JCCP while speaking on the sidelines of a training course conducted for staff of Iranian oil refineries, said that his company is willing to hold more training sessions for Iranians and also ready to cooperate with Iranian oil companies in other areas.   
8.
Iran – Ukraine 

8.1
The heads of Ukrainian agricultural, industrial, food, mineral and wood industry companies as well as agricultural machinery manufacturers are set to meet soon with their counterparts in Iran to discuss possible cooperation in agricultural and industrial areas.  Iran and Ukraine had signed a memorandum on enhancing economic cooperation in early March 2016.

9.
Iran – Indonesia 

9.1.
Iran is ready to supply 2,00,000 barrels of oil per day to Indonesia.   Indonesian Energy Minister Sudirman Said visited Tehran in May to discuss bilateral ties and sign a memorandum of understanding (MoU) on the purchase of crude and liquefied petroleum gas (LPG) from Iran.  
9.2
Iran was exporting 2.5 million/bpd of oil to Indonesia prior to the sanctions.  The bilateral trade between the two countries prior to sanctions was $ 2 billion. 

9.3
Earlier in March, a Pertamina official was quoted as saying that his country hoped to import up to 132,000 metric tons of LPG from Iran in the second half of the year.  Senior officials from Iran's Oil Ministry and Indonesia's Ministry of Energy and Mineral Resources signed a MoU in February on developing bilateral cooperation in the post-sanctions era.

10.
Iran – UK 

10.1
Iran and UK have signed a Memorandum of Understanding (MoU) in rail transportation.  The agreement was signed during the visit of Mohsen Pour-Seyyed Aqaei, Head of Iranian Railways to London.  The MoU, which seeks to develop Iran's railway system through the exchange of knowledge and technology, was signed in a ceremony attended by Pour-Seyyed Aqaei and his British counterpart.  MoU calls for cooperation in the fields of process management, rail transportation systems as well as technical and technological management of railways.  Further cooperation between Iran and the UK, particularly in the field of rail transport and high-speed trains as well as in airports and aviation infrastructure, was emphasized during the visit.

11.
Iran – Azerbaijan

11.1
Mahmoud Vaezi, Iran’s Minister of Communication and Information Technology was reported as saying that the construction of the railway link between Iran and Azerbaijan will become operational soon.  Vaezi, who is also the Iranian head of Iran-Azerbaijan Joint Economic Cooperation Commission, hoped that the rail link “friendship railway” between Iran and Azerbaijan will facilitate trade with several regional countries.  

12. Iran - Eurasian Economic Commission's (EEC)

12.1
The Eurasian Economic Commission's (EEC) Trade Minister said that the Eurasian Economic Union (EEU) is expected to hold informal meetings in June to study the possibility of forming a free trade zone with Iran.  The bloc will begin informal talks on a possible signing of a temporary free trade zone agreement with Iran.  The deal will benefit EEC in terms of reducing duties.  

13.
Iran – Iraq

13.1
Iran exported the first consignment of diesel to Iraq's Kurdistan Regional Government (KRG).  Alireza Ashnagar, Kordestan's Deputy Governor-General for political, security and social affairs, was quoted saying that the shipment was sent to the Iraqi region to help improve the living conditions of the people residing in the border areas and also curb fuel smuggling.  
13.2
Iraq has promised to remove the ban on the import of Iranian cement.  As per reports, after several round of meetings between Iranian and Iraqi officials, Iraq promised to give priority to Iranian cement, once the general ban on cement import is removed.  

14.
Iran – China

14.1
The implementation of the Joint Comprehensive Plan of Action (JCPOA) will have no adverse impacts on trade exchanges between Iran and China, said Asadollah Asgaroladi, Head the Iran-China Joint Chamber of Commerce, while addressing the joint meeting of Iranian and Chinese businessmen and economic activists.  He also said that "We will not lose our $60-billion trade exchanges with China” and underlined that although many European firms have visited Iran, China still enjoys a special place in Iran.

14.2
Currently Iran exports more than 500,000 barrels crude oil per day to China and this figure is likely to increase further in 2016.  The gas condensate export is currently insignificant and as per reports stands below 100,000 barrels.    Iran and China are to ink a MoU on long-term relations to develop oil and gas projects in Iran.  

14.3
National Iranian Oil Company (NIOC) has signed a crude and condensate sales agreement with Sinopec of China.  As per agreement, crude oil will be supplied to four or five subsidiaries of the Chinese firm.

14.4
China's Sinopec and China National Petroleum Corporation (CNPC) have been put in charge of developing the second phases of North Azadegan and Yadavaran oilfields based on a buyback contract.

14.5
China will make a $1.4-billion investment in renovating Abadan Refinery.

14.6
Iran and China signed seven MoUs in Tehran in May 2016 to enhance economic and commercial cooperation. 
14.7
 Shanxi International Energy Group (SIEG), a Chinese firm has agreed to invest in Iran to build solar power plants across the Iran with total capacity to produce 600 MW of electricity.

15
Iran – Singapore

15.1
A high-ranking Singaporean official was quoted as saying that Singapore is ready to participate in ports development projects in Iran.  As per him many parts of southern Iran, particularly along the northern coasts of the Sea of Oman, are suitable for developing ports.

15.2
Singapore recently signed a $450-million agreement to finance offshore installations and other marine projects in Iran.  The agreement calls for the construction of platforms for supply vessels, offshore cranes, tankers for chemicals and vessels transporting aluminum and fiberglass.

16.
Iran –South Korea

16.1
During South Korean President’s visit to Iran, South Korea signed a MoU with Iran to raise oil purchase from Iran.  

16.2
Iran's oil exports to South Korea since March 2016 has increased by 95,000 barrels a day to 264,000 bpd compared to the amount for the same period last year.  South Korea has increased oil purchases from Iran following the removal of sanctions.   Iranian Oil Minister Bijan Namdar Zanganeh stated that exports of oil and gas condensates to South Korea will increase to 400,000 barrels a day.

17.
Iran – Italy

17.1
National Iranian Company (NIOC) has announced the resumption of crude oil sales to Italian Saras SpA.  As reports the agreement to ship Iran's crude oil to Saras ApA of Italy has become operational.  Based on the preliminary contract, 60,000-65,000 barrels of oil per day will be sold to Saras. 

18.
Iran – France

18.1
Iran's second major auto manufacturer Saipa and the French auto giant Citroen are expected to sign cooperation deal in June 2016, announced the CEO of Saipa.  The two sides have agreed to manufacture cars in Saipa's plant in the city of Kashan in central Iran.   As per head of Saipa's Kashan plant, five models of Citroen including Elysee and SC35 will be produced in the plant on the basis of a 50-50 venture.  The production is expected to start within 18 to 24 months.  

18.2
A deal on joint venture between the leading Iranian auto maker Iran Khodro (IKCO) and France's Citroen, was also signed during Iranian President Hassan Rouhani’s visit to France in January this year.

18.3
Iran has started talks with Airbus to finalize the first major deal to purchase passenger planes since 1979, said the Iranian Deputy Minister for Roads and urban development.  The two sides had signed a preliminary agreement worth more than $27 billion in January for the purchase of 118 planes during a landmark trip to Paris by President Hassan Rouhani.  The Deputy Minister further stated that 80 percent of financial issues have been resolved and negotiations are underway to resolve the remaining problems.  

19.
Iran – Algeria

19.1
Iran amd Algeria have signed 19 MoUs on auto industry cooperation.  The MoUs permit a number of Iranian automakers to gain a foothold in North Africa to manufacture cars, vans and trucks.  

20.  Iran – Sweden

20.1

Swedish Pomegranate Investment AB, a Swedish firm is seeking to launch the initial public offering to raise capital for investments in Iran.   This will perhaps be the first after removal of sanctions.  It has raised €80 million ($91 million) from European investors since 2014 in anticipation of removal of sanctions and hopes to launch its IPO in Sweden within 12 months, for investments in Iran's consumer technology sector.  To avoid any risk of infringing a ban on dollar payments to or from Iran passing through US financial institutions, all transactions are to be done in euros.  

21.
Iran – Kazakhstan 

21.1
Iran and Kazakhstan have signed a deal on construction of a wind farm in Kazakhstan.  Based on the deal, the Iranian side will build a 50-megawatt wind power plant in the west of Kazakhstan on the Caspian Sea coast. The Kazakh government will finance the $110-million project. The project is to be completed within 18 months.
22.
Delegations from India : 
A list is attached as Annexure-I.
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