Time to look beyond horders: Senior official to MSMES

*® JESCIUA KARAYAMPARAMBIL
Mumbai

Trade has become an absolute ne-
cessity, stated Arun Kumar Panda,
Secretary, Ministry of Micra, Small
& Medium Enterprises (MSME), at
the Warld Trade Expo 2017. He added
that it is critical for MSMEs to make
their presence felt in various plat-
forms and the ministry is helping
them achieve it.

Panda told The Free Press Journal,
“We are trying to help MSMEs up-
grade their techmology, increase the
credit flow and also bring them to
platforms like this (World Trade
Expo) to showcase their product.
Such activities essentially generate
employment.” Adding to it, Panda
s3id there are people who have
skills, they don't know how to scale
it.

Replying to a query on the credit
flow, he asserted that credit flow is
good among MSMEs. “Last year, we
have released Rs 1,280 crore assub-
sidy that means the credit flow has
been three times of that. There has
been an investment of about Rs
4000 crore only in PMEGP
scheme.” The govermment official
added that there are other schemes
that are giving guaranteed credit
flow as well. He further added that
Goods and Services Tax regime will
make the credit accessibility much
easier for these MSMEs as most
MSMEs are moving into formal sec-
tor (with GST).

Panda who was present on the day
one of the expo, said, “There are
around 60 million MSMEs in India
and they confribute 9 per cent to

the industrial sector of the country.
It is time for these MSMEs to look
beyond borders and showcase their
skills and excellence to the glohal
market.”

While, Sonia Sethi, IAS, Addition-
al Director General of Foreign
Trade, Directorate General of For-
eign Trade, Mumbai said, “India’s
Foreign Trade Policy aims to in-
crease share of Indian exports in
world exports to 3.5 per cent from
the current 2 per cent.” Through a
video message, Minister for Com-
merce and Industry Suresh Prablm
said, “Size of the Indian economy
shall grow from USD 2.5 trillion to

“Last year, we have released Rs 1,280 crore as
subsidy that means the credit flow has been
three times of that (among MSMEs). There has
been an investment of about Rs 4,000 crore
only in PMEGP scheme.”

USD 5 trillion and it will become the
third largest economy in the next
few years. With growth in the econo-
my, our international trade will also

ETOW.

The twoday expo which hosted
representatives of 37 countries will
tum into a bi-armualevent, revealed
Vijay Kalantri, President, All India
Association of mdustries (AIAID and
Vice Chairman, World Trade Centre
Mumbai. He added, “In future, we
will consider making this expo a bi-
amnual event and invite more than
5 countries to participate in it."
World Trade Expo 2017 is jointly or-
ganised by All India Association of
Industries (AIAI) and World Trade
Centre Mumbai.

Kalantri suggested Ministry of
MSMEs should hold periodic inter-
actions with the regional MSME as-
sociations tounderstand their griev-
ances and resolve them. He also rec-
ommendsad the adoption of the con-
cept ‘One Village, One Product’ and
also suggested revival of Standing
Committees to promote export and
support MSMEs.
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Prabhu sees Indian
economy touching
$5 tn in a few years

PRESS TRUST OF INDIA
MUMBAI,NOVEMBER 16

COMMERCE AND Industry
Minister Suresh Prabhu on
Thursday exuded confidence
that exports will gather mo-
mentum going forward as the
economy ison coursetodouble
to $5 trillion and become the
third largest in the world, over
the next few years.

“QOur economy shall grow
from $2.5 trillionnow to $5 tril-
lionand itwill become the third
largest over the next few years.
Withsuchaneconomicgrowth,
our international trade will also
grow,” Prabhutold World Trade
Expo 2017 herein avideo mes-
sage. Earlier this week, the
American brokerage, Bank of
AmericaMeirill Lynch, had pro-
jectedthat India would overtake
Japan to become the third
largesteconomyinthe world by
2028 as it expects the nominal
GDP to clip at 10 per cent over
thenext one decade.

The report noted that at
$2 26 billion the country hasal-
ready overtaken Brazil and
Russia to emerge as the second
largest BRIC economy after
China and is well on track to
cross France and Britain to

emerge as the world's fifth
largest after Germany by 2019.
Last year, the economy
closed at $2.26 trillion. But the
report did not quantify the size
of the economy by 2028 when
itwould be the third largest after
China and the US. Ataround $5
tn, Japanis third-largest econ-
omy. “Thisexpois being heldat
a time when the economy is
growing fasterthan before.l am
sure this expo will help foreign
countries understand Indiaand
its economy better in promot-
ingtrade,” Prabhu said. His state-
ment comes two days after his
ministry said exports dipped
112percentto $23bnin October
and trade deficit ballooned, re-
treating from asix-month high
growth inSeptember as ship-
ments of textiles, pharma,
leather and gems and jewellery
fell. Imports, however, grew by
76 per cent to $37.11 billion in
October from$345 billion inthe
year-ago month. Trade deficit
widened to $14 billion from
$11.13 billion in October 2016.
Cumulative exports during
April-October rose an anemic
9.62 percent to $17028 billion,
while imports grew almost
three times faster at 22.21 per
centto $25643 billion, leaving a
trade deficit of $86.14 billion.
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Tepid GST receipts may
not impact fiscal math

IN BRIEF

NHAI reforms lead to decline in
high-risk highway projects

The proportion of under-
construction high risk higmway

#  projects has drop ped o X per cent,
froem 53 per cent oy ears back, on
thie back ofv arious reforms sud a5
Inain suppart fram the Mational
Highrvays Autharity of India (MHAL,
rating agency CRISIL said on
Thursday. A slew of steps sud as
shorter timedines for right-of- way and approvals, loan suppart
froem the WHAI for [anguishing projects, termination of st
pemjects and thieir suftsequent re- awarding, and affording a
change in spansar hiawe resultted in dedine in the prapartion of
under- mnstruction, high-risk highway projecs to 1 percent,

the report s3id.

Union opposes govt
demand to get extra
surplus from REI

The Reseree Bank of India
(=i} employ ees’ union has
opposed the reporied mave
by the finance ministry o ask
he entral bamk bo partwith
mare surpus from the past
year to aid the 2.1 trillion
baink reczpitalisation plan.
The 21 had earty July
transfemed ¥30,5659 crone a5
surplus to government for
fiscalyear 207, wiichwas
almost 50 percent iower than
the prewious year. The payout
plunged due to the huge
EXpenses incurned towands
printing new banknates and
peying bk imberest by way
of rewerse repo after the
demonetisation last
Nowember. The RE| still holds
araund Tid, 000 ooee in
surplus from lasty ear's profit,
according io the Lnicn. “We
pirserve the incessant press
repoirts that RBI is being
pressurised to transfer more
funds togovernment. .The
(Cemtre miust ref@in from its

re t=dics and double-
dealing, " the All-India
Reserve Bank Emplayees
Union ina statement on
Thursday.

Water level drops
to 66% in 91 major
reservoirs

Thew aterievel in 51major
TESENADIrS 30T0ss the mauntry
hizs gpone o mm to 66 per cent
ofthieirtotal siom ge apacity,
from 67 peroentlastwesk,
aomrding o anamicial
statement AsarNowember g,
thewater sinrage in the
TESErRDirs was! 05, 58k billion
ibicm etres(BOM). Ithas now
descreased o527 B0 (far
neweek ending Thursday).
ThEBSEMWIIrs in states st 25
Rajasthian, Iharkhand,
Ddisha, Gujamat, iitar
Pradesh, Madiya Pradesn,
Mhattisgarh and Telangana

L
Prabhu sees
economy touching
45 trnin a few yrs

Commerce and Industry
Minister Suresh Prabiu on
Thursday exuded confidende
that exparts will gather
momentum going forwand as
the econamy is on course to
doubie to §5 trillion and
Dbecome the third [argest in
thiewnarid, over thie next few
¥ ESFS. “0UF econody shall
growr from 52,5 trillion now to
45 trillion and itwill bersme
the third langest over the next
Tewr years. With such an
emnmic growth, our
international trade will also
Brow, ™ Prabhu toid World
Trade B pa 2017 in avideo
Message.

Flis can imvest up to
49% in 100
Llombard, Petronet

Thiz Resen e Bank of India has
allowed foeeign imvestors to
raise their stake in {00
Lombard General Insurance
Company to 49 per cent
under the portfolio
investment scheme (PIS).
“Thee Fareign Portolios
Inwestors (P} investment
limit under Portfodia
Inwestm et Schemein 100
Lombard General Insurance
Compary has {been)
increzsed from 3 percent to
&9 per cent of its paid up
apital," REd s3id.
Besides, it hasalso inreased
inviestm ent limit for FPls in
Petronet ING and Edelweiss
Finan cial Sevices to up to &9
per centfrom 30 per cent and
&l per cent, respecivel.
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‘Not satisfied with Council

Lower rateswill iead to higher rate of complance, says

Delhi Finance Minister MANSH SIS00A, 3 day after G5 arts

wiere made effective. He tells Dilasha Seth that the mte of
5 perr cent on restauramts showld hav'e been extended to restaurznts
in fiwe-star hoteds, 35 the Nigher rate muld enmuEge Bvasion and
even lead i inspedor raj in some @ses. Bdited exerpts:

Several g decsins were
itk by the GST Councl last
ek, which came inteefTect
on Wednesday. Wit tmpact
dioyou foresee?

I am oot completedy satsfad
with the decisions taken by the
Crumict]. Thee bemefit of redocing
mies o0 festEOmEnis o
5 per cent will beneflt con-
s shoulkd have been extended
o restanrants in Mve-ster hotels

ranis in hotels, which charge
T7.500 per might or maore. The
price changes with season and
peak days Some days of the
monith, the price will e T5,.000,
while om ather days it might go
ower 7,500 per night. These are
loose ends, which may lead to
Inspectar @] Sime ministers
backed the proposal of acrToss-
the-oard 5 per cent L, while
oitfers did not

tmprrove 1n Bt hgher the rate,
the more businesses LTy to
evade taxes, and Instead pay
the tax Inspector. We did this
experiment in Delhl As soom
a8 we reduced the tax rate
Irom 115 per cenk to 5 per
cant, our collecHons did not

rate of compiiance.

Do you expect the Items
basket In the I8 per cent

bracket shrinking further?

l'am ofthe view Lhat except sin
goods such &  Iobacco,
clzarette, rewohver, s, oo other
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Nasscom opens CoE for
Al data saencem B’luru

BEMGAL URLE: The Gowern-
ment of Kamataka along

lervce (CoE) for data sdence
and artificlal Intedligence,
with a total Inv estment of
RS 40 rore.

Announcing the launch as
part of Bengaluru Technol
oy Summit, Kernamka IT &
BT Minister Pri
said that mmﬂﬂmgem
1o further boost Karnamaka's
prowess In iechnology.

“The CoE 15 based on a
pubic- privace partmership
model. Wie are kmown fior our
sofware capabilides the worl
diover and now we have o be
very much acquatnred with
emerging technologies. The
CoFE on Alls aswepin this right
direcion,"hesald.

Kharge said the CoF 15 ex-

w Karmaaka
B e i he wop e it
al mnovaron cenmresof Alover

ATPLAY: MMdm!mmﬂnﬂEdﬂnm
ru Tedh Summit on THUrSday. cs PHOTD BY JAKARDHANE K

the next five years. He added
thar the cenime will be locared
In [iamand Dismricn and could
be relmcaned tn fumre.

=The CoE will give high-

end rechnology capabilites,
thoughr leadership, and co-

[
capabilites across i,
ENTErpPrises, fOvernment, -

Economy totouch $5t, says Prabhu

MUMEBAL PTE: Commernce and
Industry Minister Suresh
Prabhu on Thursday exuded
confidence thar exports will
garther momenmm going
forward as the economy & on
course m double m 35 million
and become the third

Im the world, over the next

Yedrs.

“0r economy shall grow
from $2.5 million now wm $5
million and tr will become the
third largest over the next few
years. With such an economic
growth, our internatonal
rrade will also grow,” Prabhu
old World Trade Expo 2017

Earlier this week, the

Bankof r

American brol
Ameriica Merrill Lynch, had
projected thar Indla would
overtake Japan m become the
third ecomomy n the
world by asir
nominzl GDF o clip ar 10%
over the nextone decade.
The report nored thar
ar $2.26 billlon the counoy
has already overraken Brazil
and Hussia o emerge as the
second largest BRIC e
after Chinaand iswellon
1o cross France and Brimin
o emerge as the world's fifth
after 208,

the dhird

closed ar$2 6 mrillion. Bur the
did nox the stze
of the economy by when
tewould be the third lar

after China and the U5. At

“This expo Is being held ar
a fme when the economy 1s
growing faster than before.
I am sure this expowill help
counmies undersmnd
India and s economy berer
Inpromodng made " he sasd.
HIs sTaIlEMEnt COMmEes tWo
days after his minisry said
exports dipped L12% o $23
billion in Ocrober and mrade
haBoomed.

novarors and advanced s&r-
ups;”hesid
Speaking ar the event,
Nasscom Fresident R Chan-
drashekhar said thar technol-
i going towards niche ar-
EH}EM machine learning,
block chainand “The
cenmre will help in fostering
skl sers fior techmaolo-
s ar sﬂnrdnblemﬁgzm In the
Jobmarker” he said.

Indla adisru

Chandrashekhar said thar
CoE will posidion Indla as a
disrupor in the space, and the
IT body will ev apm-
ETAIMME across the counmy
w supplement India's vislon
o in the digizl economy.

“wi have the powerof youth
n  whoarereadyto
take up complex technology
challenges. The Coll will fur-
thier boostchis tmage,”he said.
DH Hews Service

Trystwith Tech Ka rnatak
leader, sa

N The Karnataka Gowerm-
ment has Seen recond number
of chose to 10,000 visltors
onthefrstday of the tech
Summit

= Hosted by the
of IT & BT, Gavermment of
Karnataka, the three-day
rlepmt |5 2 cresthve mi
of two Nagship events- the
Z0th edition of Bengalur
ITE.biz and the 17thedition
of Bengalury Indla Blo urder
one platform

B Theevent has 1,500 com-
panies and 250 exhibitors,
‘Wi are participating in it

N Over3.000
ametothe event, andwere

addressed by 280 speakiers
B Ther ey ent witnessed 350

BEMGALLURL, DHNS: Bengalu-
ruTech Summit. the fNagship
three- day technology event
organised by the Kama-
‘taka povernment, got off

on Thursday with the state
‘committing to position Hsetf
a5 the leader Infrontier and

E""G the i al

at o I
ﬁmcl:h:m lEfIﬂﬂI;Equlélﬂ-
daramatah said thar Karnars-
ka has emerged, 25 an innova-
tiom leader in the couniry, and
dleuu]]rmmd-nmmmmy

"
Tom '[I:IE enterpnse 1T
services business in the mid-
ninedes wo the starmup revole
don 2010, It ks mow
haiiﬁigli:;mr.ﬁ era of AL Big
Dz, and Deep Learning n
the fieldsol mman
facmu and enwerprise IT"
hemr;m' e

The Chief Mintster poimed
our thar Karnataka and Ben-
galuru have been formunae
o have the IT indusry as an

engine of th for the kast
25 years. ¥, the IT Indus
ry has over 15 lakh employed

Govt clears setting up of NAA un

MEW DELHI: The Union Cabi-

neton Thursday the
mhllshmmmtf Nadonal
And-profiteering Authoricy

(NAA) under the G5T w en-
sure thar the benefies of reduc-
donin GST rates on goods and
services are passed on m the
ulimase consumers by way of

reducton In prices.
“The Cabiner chatred by

Prime Minisier Narendra m

Modi has given lts approval
for the creadon of the poss
of chalrman and technical
members of the NAA under
GST, following up Immedl-

arely on H'bdnecsél_lrs shma

large number of items of mass
consumpdon. This paves the
way for the iImmediare estab-
lishment of this apex body,
which ks mand 0 ENSUTE
thar the benefirs of the reduc-
don in GSTraweson goods and
services are passed om o the
ulimare consumers by way of
a reduction in prices” an of-
ficial starement said afier the

%’Ehggemhllshmeu: of the
NAA, be headed bya senlor
officer of the level of secremry
with four technical members
from the Cenmre andjor the
states, 15 another measure

hereinavideo message. Last year the economy almed a1 reassuring consum-
-
Exporterscan | Economy recovering from |'2xdeptto
manually file contact GST
csTrefund | t@Mporary bllp Jaitley |flerswhoreyet
C]H]]TIS: CBEC SINGAPORE, PTEIngla’s eco- soularly m the smalk and me- tofilereturns
noamC s diown has bot- dium-scale industries which | NEW DELHI, DHMS: The GST
MEW DELHI, PTE: The govern- | tomed out. and now It should need those fimdsinalumdance | assesseeswho are yer  file
mient has allowed exporiers o | start moving upwands after berause they arethe ones thar | a single remum, bur are regls-
file before mx offic- | recowering from the “tem- are the hlg&;iﬂeunrsmd tered mihe G5T Nework may
ers clatms for GST refunds as | porary bilp™ seen during the the economy go- | soom be conmacred by the e
Ix looks m fasrorack clearance | recent structural changes, Fi- ing, heelaboraed. degm‘ma:r.
of dues w ease Diquidity stress | nance Minkster Arun Jaltiey He also clarified the often coording wo m=x officials,
faced by them. sald on Thursday. over-sared labour ssues, smy- | close o 40% registered as-
Niw exporiers of services Imestors ar the ing thesewere nolonger there | sessees have not et filed any
whopasd 1G5 T and thosemalk- | Morgan Sanley annual con- asthe negave emvinonmenzof | rerurn since the GST was
Ing zero rated supplies 1o SEZ | ferenoe here on “India: Sooc- ; disruptonofindusmrizlacrivity | launched in July. Now the in-
umits aswell as thosemerchant | toral Reforms and Growth  Arun Jaitiey s Jomg over. direct 1ax deparument may
exporters who want m claim | Path Ahead”, Jaltley ralked He sald thar the labour laws | ask them abour the problems
refunds for input credit can | abmumthe “massive™ economic  7-8% over the Bsrthreeyears”  are being fordfled by taking | thar may have ocrurred while
approach thelr jurisdicdonal | reformsundenakenbyindia.  hesasd the unions into consuladon, | swiching vo the new Ex re-
commissioner with theirre- | Headmowledped tharthere “Therefore, we need over  and there has not been any

fund form.

was a “emporary blip~asa

the next, ar keast, a decade, IF

stgmificant labour resis@nce

gime, and try o provide as-
sismnce for the same.

mmu.lmdu:lmhaﬂpnml:l.e
seps m ensure the benefis of
Implementadon of the GST
In terms of lower prices of the

,gL;:lds and services reaching

The antH

ures Eushme GET
law ide an insttudonal

anism o ensure that the
full benefiso rExredis
and reduced G5 razes on sup-
phy of goods or services flow o
thie consumers. This nsin-
donal framework comprises
the NAA, 8 standing commit-
ee, screening commimess in
everysmeand the Mreciorane
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Publication : The Economic Times

Link . https://economictimes.indiatimes.com/news/economy/policy/suresh-prabhu-sees-economy-
touching-5-trillion-in-a-few-years/articleshow/61674399.cms

Publication : India Today

Link . http://indiatoday.intoday.in/story/prabhu-sees-economy-touching-$5-tln-in-a-few-
years/1/1090932.html

Publication : Business Standard

Link . http://www.business-standard.com/article/economy-policy/india-shall-become-5-trillion-economy-
in-few-years-suresh-prabhu-117111601072 1.html

Publication : Moneycontrol

Link . http://www.moneycontrol.com/news/business/suresh-prabhu-sees-economy-touching-5-trillion-in-a-
few-years-2440769.html

Publication : Financial Express

Link . http://www.financialexpress.com/economy/suresh-prabhu-sees-economy-touching-5-trillion-in-a-
few-years/935586/

Publication : Dainik Jagaran

Link . http://www.jagran.com/business/biz-prabhu-sees-economy-touching-5-trillion-dollar-in-a-few-years-
17043786.html

Publication : Finance India everyday

Link . http://finance.indiaeveryday.com/news-suresh-prabhu-sees-economy-touching-5-trillion-in-a-few-
1026-4088819.htm

Publication : Deccan Chronicle

Link . http://www.deccanchronicle.com/business/economy/161117/suresh-prabhu-sees-economy-
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